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§ 500.308 Person. 

The term person means an individual, 
partnership, association, corporation, 
or other organization.

§ 500.309 Transactions. 

The phrase transactions which involve 
property in which any designated foreign 
country, or any national thereof, has any 
interest of any nature whatsoever, direct 
or indirect, includes, but not by way of 
limitation: 

(a) Any payment or transfer to any 
such designated foreign country or na-
tional thereof, 

(b) Any export or withdrawal from 
the United States to such designated 
foreign country, and 

(c) Any transfer of credit, or payment 
of an obligation, expressed in terms of 
the currency of such designated foreign 
country.

§ 500.310 Transfer. 

The term transfer shall mean any ac-
tual or purported act or transaction, 
whether or not evidenced by writing, 
and whether or not done or performed 
within the United States, the purpose, 
intent, or effect of which is to create, 
surrender, release, transfer, or alter, 
directly or indirectly, any right, rem-
edy, power, privilege, or interest with 
respect to any property and without 
limitation upon the foregoing shall in-
clude the making, execution, or deliv-
ery of any assignment, power, convey-
ance, check, declaration, deed, deed of 
trust, power of attorney, power of ap-
pointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate, 
gift, sale, affidavit or statement; the 
appointment of any agent trustee, or 
other fiduciary; the creation or trans-
fer of any lien; the issuance, docketing, 
filing, or the levy of or under any judg-
ment, decree, attachment, execution, 
or other judicial or administrative 
process or order, or the service of any 
garnishment; the acquisition of any in-
terest of any nature whatsoever by rea-
son of a judgment or decree of any for-
eign country; the fulfillment of any 
condition, or the exercise of any power 
of appointment, power of attorney, or 
other power.

§ 500.311 Property; property interests. 
Except as defined in § 500.203(f) for the 

purposes of that section the terms 
property and property interest or property 
interests shall include, but not by way 
of limitation, money, checks, drafts, 
bullion, bank deposits, savings ac-
counts, any debts, indebtedness obliga-
tions, notes, debentures, stocks, bonds, 
coupons, any other financial securities, 
bankers’ acceptances, mortgages, 
pledges, liens or other right in the na-
ture of security, warehouse receipts, 
bills of lading, trust receipts, bills of 
sale, any other evidences of title, own-
ership or indebtedness, powers of attor-
ney, goods, wares, merchandise, chat-
tels, stocks on hand, ships, goods on 
ships, real estate mortgages, deeds of 
trust, vendors’ sales agreements, land 
contracts, real estate and any interest 
therein, leaseholds, ground rents, op-
tions, negotiable instruments, trade 
acceptances, royalties, book accounts, 
accounts payable, judgments, patents, 
trademarks, copyrights, contracts or 
licenses affecting or involving patents, 
trademarks or copyrights, insurance 
policies, safe deposit boxes and their 
contents, annuities, pooling agree-
ments, contracts of any nature whatso-
ever, services, and any other property, 
real, personal, or mixed, tangible or in-
tangible, or interest or interests there-
in, present, future, or contingent. 

[15 FR 9040, Dec. 19, 1950, as amended at 55 
FR 31179, Aug. 1, 1990]

§ 500.312 Interest. 
The term interest when used with re-

spect to property shall mean an inter-
est of any nature whatsoever, direct or 
indirect.

§ 500.313 Property subject to the juris-
diction of the United States. 

(a) The phrase property subject to the 
jurisdiction of the United States includes, 
without limitation, securities, whether 
registered or bearer, issued by: 

(1) The United States or any State, 
district, territory, possession, county, 
municipality, or any other subdivision 
or agency or instrumentality of any 
thereof; or 

(2) Any person within the United 
States whether the certificate which 
evidences such property or interest is 
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physically located within or outside 
the United States. 

(b) The phrase property subject to the 
jurisdiction of the United States also in-
cludes, without limitation, securities, 
whether registered or bearer, by whom-
soever issued, if the certificate evi-
dencing such property or interest is 
physically located within the United 
States.

§ 500.314 Banking institution. 

The term banking institution shall in-
clude any person engaged primarily or 
incidentally in the business of banking, 
of granting or transferring credits, or 
of purchasing or selling foreign ex-
change or procuring purchasers and 
sellers thereof, as principal or agent, or 
any person holding credits for others as 
a direct or incidental part of his busi-
ness, or any broker; and, each prin-
cipal, agent, home office, branch or 
correspondent of any person so engaged 
shall be regarded as a separate ‘‘bank-
ing institution.’’

§ 500.316 License. 

Except as otherwise specified, the 
term license shall mean any license or 
authorization contained in or issued 
pursuant to this chapter. 

[28 FR 6973, July 9, 1963]

§ 500.317 General license. 

A general license is any license or au-
thorization the terms of which are set 
forth in this chapter.

§ 500.318 Specific license. 

A specific license is any license or au-
thorization issued pursuant to this 
chapter but not set forth in this chap-
ter.

§ 500.319 Blocked account. 

The term blocked account shall mean 
an account in which any designated na-
tional has an interest, with respect to 
which account payments, transfers or 
withdrawals of other dealings may not 
be made or effected except pursuant to 
an authorization or license authorizing 
such action. The term blocked account 
shall not be deemed to include ac-
counts of unblocked nationals.

§ 500.320 Domestic bank. 
The term domestic bank shall mean 

any branch or office within the United 
States of any of the following which is 
not a national of any designated for-
eign country: Any bank or trust com-
pany incorporated under the banking 
laws of the United States or of any 
State, territory, or district of the 
United States, or any private bank or 
banker subject to supervision and ex-
amination under the banking laws of 
the United States, or of any state, ter-
ritory or district of the United States. 
The Secretary of the Treasury may 
also authorize any other banking insti-
tution to be treated as a ‘‘domestic 
bank’’ for the purpose of this definition 
or for the purpose of any or all sections 
of this chapter.

§ 500.321 United States; continental 
United States. 

The term United States means the 
United States and all areas under the 
jurisdiction or authority thereof, in-
cluding U.S. trust territories and com-
monwealths. The term continental 
United States means the states of the 
United States and the District of Co-
lumbia. 

[50 FR 27436, July 3, 1985]

§ 500.322 Authorized trade territory; 
member of the authorized trade ter-
ritory. 

(a) The term authorized trade territory 
shall include: 

(1) North, South and Central Amer-
ica, including the Caribbean region, ex-
cept Cuba; 

(2) Africa; 
(3) Australia and Oceania, including 

Indonesia, New Zealand, and the Phil-
ippines; 

(4) Andorra, Austria, Belgium, Cy-
prus, Denmark, Ireland, the Federal 
Republic of Germany and the Western 
Sector of Berlin, Finland, France (in-
cluding Monaco), Greece, Iceland, 
Italy, Liechtenstein, Luxembourg, 
Malta, the Netherlands, Norway, Por-
tugal, San Marino, Spain, Sweden, 
Switzerland, Turkey, the United King-
dom, Vatican City, and Yugoslavia. 

(5) Afghanistan, Bangladesh, Bhutan, 
Burma, Hong Kong, India, Iran, Iraq, 
Israel, Japan, Jordan, Kuwait, Laos, 
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